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Santiago, Chile, March 27, 2020 —Sociedad Quimica y Minera de Chile S.A. (SQM) (NYSE: SQM; Santiago Stock Exchange: SQM-B, SQM-A) informs
that today the SQM management has become aware of an amendment to the agreement, which SQM informed about in its press release from April 11,
2019, signed between Sociedad de Inversiones Pampa Calichera S.A., Potasios de Chile S.A. e Inversiones Global Mining (Chile) Limitada on one hand,
and Inversiones TLC SpA, a subsidiary of Tiangi Lithium Corp., on the other, (the "Agreement"). The amendment of the Agreement was disclosed by
Sociedad de Inversiones Pampa Calichera S.A. to the Chilean market through an essential fact (hecho esencial) according to the Chilean regulation.

A copy of the aforementioned amendment is below. In addition, a copy of the SQM’s press release related to the Agreement is available on the our website
at the following link: http://s1.q4cdn.com/793210788/files/doc_news/2019/March/PR_ShareholdersAgreement_11abr2019_ing.pdf.




About SQM

SQM’s business strategy is to be a global company, with people committed to excellence, dedicated to the extraction of minerals and selectively integrated
in the production and sale of products for the industries essential for human development (e.g. food, health, technology). This strategy was built on the
following five principles:

» ensure availability of key resources required to support current goals and medium and long-term growth of the business;

» consolidate a culture of lean operations (M1 excellence) through the entire organization, including operations, sales and support areas;

+ significantly increase nitrate sales in all its applications and ensure consistency with iodine commercial strategy;

* maximize the margins of each business line through appropriate pricing strategy;

» successfully develop and implement all lithium expansion projects of the Company, acquire more lithium and potassium assets to generate a
competitive portfolio.

These principles are based on the following key concepts:

» strengthen the organizational structure to support the development of the Company's strategic plan, focusing on the development of critical
capabilities and the application of the corporate values of Excellence, Integrity and Safety;

* develop a robust risk control and mitigation process to actively manage business risk;

» improve our stakeholder management to establish links with the community and communicate to Chile and worldwide our contribution to industries
essential for human development.

For further information, contact:

Gerardo Illanes 56-2-24252022 / gerardo.illanes@sqm.com
Kelly O’Brien 56-2-24252074 / kelly.obrien@sqm.com
Irina Axenova 56-2-24252280 / irina.axenova@sqm.com

For media inquiries, contact:

Maria Ignacia Lopez / ignacia.lopez@sqm.com
Pablo Pisani / pablo.pisani@sqm.com
Tamara Rebolledo / tamara.rebolledo@sqm.com (Northern Region)

Cautionary Note Regarding Forward-Looking Statements

This news release contains “forward-looking statements” within the meaning of the safe harbor provisions of the U.S. Private Securities Litigation Reform
Act of 1995. Forward-looking statements can be identified by words such as: “anticipate,” “plan,” “believe,” “estimate,” “expect,” “strategy,” “should,”
“will” and similar references to future periods. Examples of forward-looking statements include, among others, statements we make concerning the
Company’s business outlook, future economic performance, anticipated profitability, revenues, expenses, or other financial items, anticipated cost synergies
and product or service line growth.

” « » o« 9«

Forward-looking statements are neither historical facts nor assurances of future performance. Instead, they are estimates that reflect the best judgment of
SQM management based on currently available information. Because forward-looking statements relate to the future, they involve a number of risks,
uncertainties and other factors that are outside of our control and could cause actual results to differ materially from those stated in such statements.
Therefore, you should not rely on any of these forward-looking statements. Readers are referred to the documents filed by SQM with the United States
Securities and Exchange Commission, specifically the most recent annual report on Form 20-F, which identifies important risk factors that could cause
actual results to differ from those contained in the forward-looking statements. All forward-looking statements are based on information available to SQM
on the date hereof and SQM assumes no obligation to update such statements, whether as a result of new information, future developments or otherwise,
except as required by law.




EXECUTION VERSION

March 26, 2020
Ladies and Gentlernen:

This amendment letter (the "Amendment Lattar") is entered with reference to the letter
agreemant dated April 10, 2019 (the “Agreement™) entered into by Inversiones TLC SpA (the
“Tiangl Shareholder™) and Sociedad de Inversiones Pampa Calichera S.A., Potasios de Chile
S.A. and Inversiones Global Mining (Chile) Limitada (together, *“Pamaa Group™), each in their
capacities as sharehclders of Sociedad Quimica y Minera de Chile S.A. ("SOM"). Pampa Group
and the Tiangl Shareholder are refermed to herein as the "Parties”.

Pursuant o this Amendment Letter, Sections 10 and 6 of the Agreement are hereby
amanded and restated in its entirety to read as follows:

*10. Term. The Agreament will become effective as of the date hereof upon
execution and continue in full force and effect until the earlier of: (A) the
date of SQM’s 2021 annual mesting of shareholders, (B) written notice
of termination given to Tiangl Shareholder by Pampa Group in case any
member of the Current SQM Baard who was nominated by the Tiang
Shareholder ceases to serve as such for any reason (whather by his
resignation, removil, disability, death or ctherwise) or {C) written natice
of termination given to Pampa Group by the Tiang! Sharcholder in case
any member of tha Cummant SQM Board who was nominated by Sodedad
de Inversiones Pampa Calichera S.A, ceases Lo serve as such for any
reasen (whether by his resignation, removal, disability, desth or
otherwise). For purposes of this Agreement, the “Current SOM Boarg*
Maans the Mambers of Lhe SQM Board as elected at SQM's 2019 annual
maoeting of shareholdérs held on April 25, 2019.*

"6. Dividend Policy. In their capacity as shareholders of SOM, sach of the Parties
agrees that the dividend policy for the year 2020 approved by the SQM Board on
25, March, 2020, and that is set forth an Exhibit A (the “Divigend Palicy™) is in
the best inlerest of all shareholders of SOM.*

Except as modified herein, the terms of the Agreement shall remain unchanged and
otherwise in full forco and effect.

Please confirm your agreement to the amendment described herein by signing and
returning to us & countersigned copy of this letter, which will théreupon constitute a binding
agreement as of the date first written above.



EXECUTION VERSION

TIANOQI SHAREHOLDER:

INVERSIONES TLC SPA

By:

Mame: Rafael Vergara Gutidrrez

Title: Representative

Miraflores 222, piso 28 norte, afidna 2801
Santiago

Chile

E-mall: rvergara@carey.d

Attention: Francisco Ugarte, fugarte@caney.cl




SOCIEDAD DE INVERSIONES PAMPA CALICHERA S.A,

By: @—

Name: Patricio Conlesse Fica

Title: Executive Dirsttor

El Trovador 4285, piso 11

Las Condes

Santaga

Chile

Email: pcontesse@aortegran.cl

Attention: Cristobal Faing, cristobal.faine@garrigues.com

POTASIOS DE CHILE S.A.

o —

Kame: Patricio Contesse Fica

Titde: Executive Diroctor

H Trovadar 4285, piso 11

Las Condes

Santiago

Chile

Emall: prontesse@nortegran.d

Attention: Cristdbal Fair, cristobal.faine@garrigues.com

INVERSIONLS GLOBAL MINING (CHILE) LIMITADA

By:
Name: Ricardo Morano Moreno
Title: General Managor

El Trovador 4285, piso 11

Las Condes

Santiago

Chile

Emall: ricardo.moreno@nortegran o
Attention: Cristébal Faind, onistiobal faine@@garrigues. com
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SOCIEDAD DE INVERSIONES PAMPA CALICHERA S.A.

By:

Name: Patricio Contesse Fica

Tithe: Executive Director

El Trovador 4285, piso 11

Las Condes

Santiago

Chile

Email: peontessefinortegran..d

Attention: Cristdbal Faind, cristobal fane@ garmgues.com

POTASIOS DE CHILE S.A.

By:

Neme: Patricio Contesse Fica
Title: Executive Director

El Trovador 4285, plso 11

2 morenonortegran.
Artention: Cristdbal Faind, cristobal. felne@garrigues.com



EXECUTION VERSION

EXHIBIT A

DIVIDEND POLICY FOR BUSINESS YEAR 2020
SOCIEDAD QUIMICA ¥ MINERA DE CHILE S.A.




DraDEND POUCY FOR 2020 BUSINESS YEAR
SOCEDAD QUIMICA ¥ MINERA OF CraLl S A

The Board of Directors of Socedad Cuimica y Minera de Chile SA [SOM° or the
"Company’) agrees to inform at the ordinary general shareholders’ meeting to be held on
April 23, 2020. the following 2020 dividend policy

al Distribute and pay, as 2 final dvidend [dhvidendo defiritivol 1o the Corresponding
shaveholders. 3 percentage of the net income that shal be determined per the
followng financisl parameters:

0

(1)

100X of the 2020 nat income. when the following financisl parameters are
met (a) that the total current assets. divided by the tofal current financial
Babilties is equal 1o or greater than 2.5 trmes. and (bl the sum of the total
cumere liddiimes and 1003l Non-Currént Babiitey, excluding both cash and cash
equivalents and other curent financial assets, aivided by the tolal equity is
aqual to of less than 0.8 times,

80% of the 2020 ret income, when the faliowng financial paramalers are met:
(a) that the total Curent assets, divided by the totsl sum of the total current
francal iabiltes = equal to or greater than 2.0 times. and [b) the total sum of
the curment Babilties and totsl non-current liabilities, excluding both cash and
cash equivalents and other cufrent inancial assets divided by the total equly is
equal 1o or less than 0.9 times

60X of the 2020 net ncome, whan the followng financial parameters are met
(3) that the total current adsets, divided by the total sum of the total curent
financial lisbfites & equal to or greater than L5 times, and (b} the total sum of
the cumeént Labiites and total non-current labilties. excluding both cash and
cash equivalentes and other current financial asets drided by the total equity
# équal to or less than 1.0 imes.

If nane of the foregoing firancal parameters are met_ the Company thall distribute
and pay, & a fnal dwidend, and in faver of the respectve sharehclders, 50% of the
2020 net Income.

bl Distfibute and pay, ¥ possble and during 2020, throe nterim dividends (dvdendos
prowsarios that will be charged against the slorementioned final deidend These
interim dividends thall likely be pad dunng the month follwing the approval of the
March. June, and September 2020 nterim financal statements, respectively. The
armcunts shall be caloulated as follows:

il

For the interim dividends that will be charged to the accumulated net ncome
reflected in the March 2020 rterim finarcial statements, the percentags
distrbuted shall be determined per the financial parameters exprassed in ktter
al above.



fl

) For the nterim dmdends that will be charged to the sccumuiated net ncome
reflected in the June 2019 nterim financial statements, the percentage
distributed shal be deélermined per the financial parameters expressed in letter
a) above, dwounting the total amount of nlermm divdends previously
dstibuted during 2019

@il For the intenm drdends that wil be charged to the accumuliated net income
réfiected in the Septemiber 2020 intenm financial statements, the percentage
dstnbuted shall be determined per the financial parameters expressed in letter
al above. discounting the total amount of intenm dividends predously
astributed during 2020

The amount of the interim dividends mentioned above may vary up or down,
purmant to the information availabée 1o the Board of Directors on the date on which
it agrees 1o the distribubon of said dividends ghven that the dividénd will not materislly
of negativedy affact SOM's capacity to impact its imvestments, fufil its Bablites, o in
general comply with the irvestiment and finance policy approved &l the ordirary
general shareholders’ meeting.

At the crdinary general shareholders’ meeting that will be heid in 2021, the Board of
Drectors shall propose & final daidend puriuant to the fnancial parameters
expressed in letter al above, discounting the total amount of the interim dvidends
previounly distnbuted dunng 2020

if there & an excess of net income In 2020, this may be retsined and sssigned or
allocated for financing iis own operations, 10 ONg OF MO Irvestmant projects of he
Company, notwithstandng a future distribution of special divdends (dhdendes
MWMMWWWMMM&MIM
sharahoiders’ meeting, of the possible and future capitalization of all or part of the
latter

The paymant of addtional dividends [dhidendos adicionales) & not considered

It i expressly stated that the divdend policy described above correspands to the intention
of the Boarg of Directors, and the complance of & shall depend on the net income that
the Company ultrmately obtams, as weld as the results of panodic Projectons that could
impact the Company, of to the exiitence of determined conditions that may affect £ as
sppicabie. If the dvidend polcy exposed by the Board of Directors suffers a substartial
change, the Comparny must communicate it as an essental fact (hecho esencial

Santisgo, March 25, 2020



26 de marzo de 2020
Sefioras y sehores:

Esta carta de modificacidn (la *Modificacién”) es suscrita en referoncia a la
carta acuerdo de fecha 10 de abrl de 2019 (el “Acuerdo™ celebrado entre
Inversiones TLC SpA (el “Accionista Tiang) y Sociedad de Inversiones Pampa
Calichera S.A., Potasios de Chile S.A. e Inversiones Global Mining (Chile) Limitada
{conjuntamente el “Grupo Pampa®), cada uno en su calidad de accionistas de
Socikedad Quimica y Minera de Chile S A, ("SQM"). El Grupo Pampa y el Accionsta
Tiangi seréin referidos en adelante como las *Partes”.

De acuerdo a esta Modificacién, las Secciones 10 y 6 del Acuerdo son por
esle aclo modificadas y reemplazadas integramente, de la siguiente manera:

*10. Plazo. El Acuerdo enfrard en vigencia a partir de la presente fecha y
mantendra su completa vigencia y eficacia hasta que ocurra lo primen
de: (A) la fecha de la junta ordinaria de accionistas de SOM en 2021,
(B) comunicacion de terminacién escrita enviada al Accionista Tiangi
por el Grupo Pampa en el evento que cuaiquiera de los Directores
Actuales de SQM que fue nominado por &l Accionista Tiangi cese de
ocupar dicho cargo por cualquier razdn (ya sea por renunca,
remockin, inhab@idad, muere o cualkuiera otra) o (C) comunicacién
de ferminacidn escrila enviada al Grupo Pampa por el Accionista
Tiangl en el evenlo que cualquiera de los Directores Actuales de SOM
que fue nominado por Sociedad de Inversiones Pampa Calichera S A,
cese de ocupar dicho cargo por cualquier razén (ya sea por renuncia,
remocidn, inhabllidad, muerte o cualquiera ofra), Para los efoctos de
este Acuerdo, los “Directores Actuales de SQM” significa los membros
del Dwreclorio de SQM elegidos en la junta ordinaria de accionstas de
SOM celebrada el dia 25 de abril de 2019,

"8. Politica de Dividendos En su calidad de accionistas de SQM, cada
umﬂhhhtmﬂaquehpuﬁtudedhﬂuﬂmmdm
2020 aprobada por el Directorio de SOM el 25 de marzo de 2020, v
que se encuentra establecida en el Anexo A (la “Politica de
W’]uammmmmumum
* 1P

Salvo por o modficado acd. los éminos del Acuerde se mantienen sin
alterar y en vigencia.

Por favor confirme su acuerdo con la Modificacion descrita en esto
instrumento por medio de la firma y devolucidn a nosolros de un ejemplar femado
de esia carla, la que entonces constituird un acuerdo vinculante a partir de la focha
indicada al coméenzo de este documenlo.






SOCIEDAD DE INVERSIONES PAMPA CALICHERA S.A.

Por:
Nombre: Patricio Contesse Fica

Titulo: Director Ejecutivo

El Trovador 4285, piso 11

Las Condes

Santiago

Chilo

E-mail: pcontesse@nonegran.cl

Atencidn: Cristobal Fainé, cristobal faine@garrigues com

POTASIOS DE CHILE S.A.

Por:

Nombre: Patricio Contesse Fica

Titulo: Director Ejecutivo

El Trovador 4285, piso 11

Las Condes

Santiago

Chile

E-mail: poontesse@nortegran.cl

Alencion: Crisidbal Fainé, cristobal faine@garrigues.com

INVERSIONES GLOBAL MINING CHILE LIMITADA

Por:
Nombre: Ricardo Morano Moreno

Titulo: Gerente General

El Trovador 4285, piso 11

Las Condes

Santago

Chile

E-mail: ricardo.moreno@nortegran.c

Atencibn: Cristébal Fainé, cristobal faine@garrigues com




ANEXO A

POLITICA DE DIVIDENDOS PARA EL EJERCICIO COMERCIAL 2020
SOCIEDAD QUIMICA Y MINERA DE CHILE S.A.



POLITICA DE DIVIDENDOS PARA EL EJERCICIO 2020
SOCIEDAD QUIMICA Y MINERA DE CHILE SA

El directono de Sockdad Quirmica y Minera de Chile SA (s “Sociedad’) acordd informar 3
s unta ordinania de acoonkta que se celebrard el dis 23 de abwil de 2020, Iy siguente
politica de dividendos pera el ejerccio comercial del afo 2020,

{a)

)

Dstribuir y pagér, por concepto de dnadendo definitivo y a favor de los accionistas
reipectivos, un porcentaje oe las ulilicades que se determnara de acuerdo 3 105
siguientes pardmetros fnancierns:

o) 100X ce s utlidades del ejercicio 2020, cusndo se cumgplan
copulstivamente los sguiontes paramatros financiercs (a) que el 1ot de
05 activos comentes’ dridido por el “total de los pasivos cormentes” wa
igual © superior 3 25 veces. y () 18 sumatoria del otal de los pasvos
corréntes” més el total de los pativos No cormigntes”, Mmandas el “efectivo y
equivalentes al efactive” y menos 1os "olros actives financiercs comientes”,
todo lo anteror dividido por el “patrimonio total” sea igual o inferior 8 0.8
VECEs,

lid 80X de la:z utiidades del ejercicio 2020, cuando & cumplan
copulativamente ko5 siguientes pardmetros financiercs: {3} que el “total de
los actvos comentes” dvidido por @l Total de los pasvos comentes” sea
igual © supercr a 2.0 veces, y bl b sumatora del ‘total ge los pasivos
comentes’ mas el “total de Ios pasives No cormentes’, mencs el “efectvo y
equivdientes al efectivo” y menas los "otros actvos MNANCIEnos Cormientes”,
1odo 10 antendr dividido por el "patrimonio total” sea igual o inferor a 09
veces.

Gl 60X de ks utlidades del emrcicio 2020, cusndo se cumplan
copulstivamente los siguentos parametros financienos: {al que &l Total de
s activos comentés” dividido por & “total de los pasivos comentes’ sea
igual o supence 3 15 veces. y (bl la sumatona del Total de los pasvos
cormentes” més el “total de ios paswvos No comentes’, menos & “efectivo y
equnvalentes al efectivag™ y menod os "olros activos financieros comentes”,
teda ko antenor dividigo por @l “patrinncnio total’ sea igual o inferice 3 10
veres

En caso que no 3o cumpla con ninguna de 05 pardmetros MiNancens anles
expresacos, sé dstnbuird y pagard, por concepto de dwvidendo definitivo v a faver
de los accionstas respectives, & 50% de las utilidades del epercice 2020,

Distnbur y pagar, en io posible y durante & ano 2020, tres dividendos provisorios
Que Serdn Imputados en contra del deidendo definitiva artes indcado Dichos
dwndendos provisonos serdn probablemente pagados durante &l mes Sguerts en
GQue se hayan aprobado 106 estados financieros Intermedios a8 marzo, junio y
septiembre de 2020, respectivamente, y sus montos se calkcularan de la siguiente
manefa’



()

le}

in

0] Fara los dmidendos provsonos con cargo a ks utiidades acumuladas
reflejadas en kon estados financienos Intermedios a marzo de 2020, se
repartird &l porcentiye que corresponda segun kos parametros financeros
expresados on i letra (al anterior.

W0 Para los deidendos provisonos con cargo a las utlidsdes acumulidas
refiejadas enlos estados inancieros intermedios a junio de 2015, & repartird
el porceniye que comresponda segln los pardmetros financCEncs
exprethdcs on a3 1etra () antenor, descontands ¢l mento de los dmdendos
proviionos repartidos previamante durante & eprcicio 2020.

{iil  Para los dvidendos provisonos con Cago a las utilidades acumuladas
refadas én ks estados financieros intermodios a septiembre de 2020, se
repartira &l porcantaje qué Comesponda segun lod pardmetros financercs
expresados on b letra [a) anterior, descontando el monto de s dvidendos
Provsonos répartidos prevismente durante ol eyercicio 2020,

El monto de los dividéndos provisonos antes mencionados. podnd ser mayor o
infericr, conforme 3 sl de acuerdo 3 I Informacidn de gue disponga &l dreciorio
Oe 13 Sociedad 4 la fecha en que se acordare U Astribucion, éste no afecte material
y negativarmente |3 CIpacicad de la Sociedad de realizar sus inversiones. cumplir
con sus obligaciones, y en genaral de cumplir con 13 politica de inversiones y de
financCiamiento aprobados por 1a junta crdinana de accicnistas

Para B3 junta ordinaria que & celebre durante el eprcicio 2021, ol directono de
Socedad propondrd un divdendo defintivo de acuerdo al porcentaje que
Conesponds segun los parametros financieros expresados en la letra lal antenor,
cescontandd @l monto de 105 dvidendod provBonod répartidod prevamente
aurante ol ejercice 2020

De alslir un s8ldo restante de las utilidades liquidas del sjercicio comercial del afo
2020, éste podrd e retenido y dedtinado Al financiamiento de las operaciones
Eropa, © a una © mas de ks proyectos de irversdn de 13 Sociedad. sn perjuicio
de un posible reparto de dyvidendos evertuales con cango a utiidades acumuladas
que apruete (3 JUnta de acoonistas o la poditle v futura capitalizacida del tado ©
parte del msmo

No 1e consdera el pago de dmdendos adicionales

Se dep exprosa corstancd que 13 politica de dividendos antes sefalada comesponde a la
intencidn del drectono de bs Sooedad, por lo que su curmplimiento quedarad condicionado
alas wildades que realmente se obitengan, asi como tamieén a L4 resullados que sefalan
lés proyecoones que perddicaments pudiere efectuar la Sociedad, 0 a b existencia de
determinadas condicionses, wegin corresponda En todo caso, 3i la politica de dividendos
expuesta por 2l diractone de b Sociedad wiriera de algun cambio sustancial s Sociedad
déberd comunicario en caracter de hecho esencial

Santiago, 25 de Marzo de 2020




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

CHEMICAL AND MINING COMPANY OF CHILE INC.
(Registrant)

Date: March 27, 2020 /s/ Gerardo Illanes
By: Gerardo Illanes
CFO

Persons who are to respond to the collection of information contained SEC 1815 (04-09) in this form are not required to respond unless the form
displays currently valid OMB control number.




