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For Immediate Release
 
Santiago, Chile, September 24, 2012.- Sociedad Química y Minera de Chile S.A. (SQM) has been qualified as the winner of the National and International
Public Tender for the subscription of a Special Operating Contract for the Exploration, Exploitation, and Processing of Lithium Deposits (CEOL) in Chile.
 
SQM offered the sum of $19,301 million Chilean pesos (equivalent to approximately $40.9 million USA Dollars) for the rights to exploit a total quantity of
100,000 tons of Li (Approximately 532,000 tons of Lithium Carbonate Equivalent) for a maximum period of 20 years from the date of executing the contract.
 
These rights are subject to conditions that are specified in the tender bases which indicate, among other aspects, that they cannot be used in those zones
covered by mining concessions constituted in compliance with the Mining Code of 1932, among which are the mining claims that SQM currently leases from
CORFO in the Salar de Atacama.
 
SQM expects to announce the exploitation project(s) associated with the CEOL during the next 12 months, a period in which the studies and assessments of
the various productive alternatives will be continued.
 
SQM is one of the world’s main participants in the lithium industry, with market presence for over 15 years, investing in the development of this sector with
production, research, and technology. The Company has the experience, the know-how, the technology, the financial resources, and, above all, the persons
qualified to successfully continue the long term development of this industry.
 
The lithium market is a competitive worldwide market with currently approximately 20 producers and more than 100 projects under study. The dynamic of
the market is related to the assurance of the supply, production quality, productive efficiency, client knowledge, and capacity of adaptation to their
requirements. SQM has the necessary attributes to maintain leadership in the development of this industry over the long term.
 
About SQM

 
SQM is an integrated producer and distributor of specialty plant nutrient, iodine, lithium, potassium-related fertilizers and industrial chemicals. Its products
are based on the development of high quality natural resources that allow the Company to be a leader in costs, supported by a specialized international
network with sales in over 100 countries. SQM’s development strategy aims to maintain and strengthen the Company’s position in each of its businesses.
 
The leadership strategy is based on the Company’s competitive advantages and on the sustainable growth of the different markets in which it participates.
SQM’s main competitive advantages in its different businesses include:

· Low production costs based on vast and high quality natural resources;
· Know-how and its own technological developments in its various production processes;
· Logistics infrastructure and high production levels that allow SQM to have low distribution costs;
· High market share in all its core products;
· International sales network with offices in more than 20 countries and sales in over 100 countries;
· Synergies from the production of multiple products that are obtained from the same two natural resources;
· Continuous new product development according to the specific needs of its different customers;
· Conservative and solid financial position.

 
For further information contact:
 
Kelly O’Brien. 56-2-4252074 / kelly.obrien@sqm.com
Mark Fones. 56-2-4252271 / mark.fones@sqm.com
 

 



 

 
For media inquiries, contact: Rosalia Vera / rvera@imaginaccion.cl
 
Statements in this press release concerning the Company’s business outlook, future economic performances, anticipated profitability, revenues, expenses, or
other financial items, anticipated cost synergies and product or service line growth, together with other statements that are not historical facts, are “forward-
looking statements” as that term in defined under Federal Securities Laws.
 
Forward-looking statements
 
Any forward-looking statements are estimates that reflect the best judgment of SQM management based on currently available information and involve a
number of risks, uncertainties and other factors that could cause actual results to differ materially from those stated in such statements. Risks, uncertainties,
and factors that could affect the accuracy of such forward-looking statements should be considered in light of those factors.
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