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< progress CUSTOMARY NOTE
REGARDING FORWARD-LOOKING
STATEMENTS

SQM (NYSE: SQM, Santiago Stock Exchange: SQM-A, SQM-B) is a global company engaged in strategic industries for human development, such as health, food,

clean energy and the technology that moves the world.

This presentation and the material within the presentation, is meant to be given in conjunction with an oral presentation and should not be taken out of context.
Statements in this presentation concerning SQM's business outlook, future economic performance, anticipated profitability, revenues, expenses, or other financial
items, anticipated cost synergies and product or service line growth, together with other statements that are not historical facts, are “forward-looking statements” as

that term is defined under the U.S. Private Securities Litigation Reform Act of 1995.

Any forward-looking statements are estimates, reflecting the best judgment of SQM management based on currently available information and involve a number of

risks, uncertainties and other factors that are outside SQM s control could cause actual results to differ materially from those stated in such statements.

Risks, uncertainties, and factors that could affect the accuracy of such forward-looking statements are identified in SQM s public filing made with the U.S. Securities
and Exchange Commission, specifically SQM s most recent annual report on Form 20-F. All forward-looking statements are based on information available to SQM
on the date hereof and SQM assumes no obligation to update such statements whether as a result of new information, future developments or otherwise, except

as required by law.
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Third Quarter 2019 Third Quarter 2018

USS million
Revenues 473.1 543.2

Net Income 60.5 81.9

Adjusted EBITDA' 155.6 190.0

Adjusted EBITDA 33% 35%

Margin'

Earnings per share 0.23 0.32

(1) Adj. EBITDA = Profit for the Year + Depreciation and Amortization Expenses + Finance Costs + Income Tax— Other income — Other gains (losses) - Share of Profit of associates and joint ventures accounted for using the 3
equity method + Other expenses by function + Net impairment gains on reversal (losses) of financial assets — Finance income — Currency differences. Adj. EBITDA Margin = Adj. EBITDA / Revenues.
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Performance Drivers

= Average lithium prices are ~28% down, sales volumes are up 127% in 9M19 vs OM18
= SPN sales volumes are down ~/7% and price is ~27% lower in 9M19 compared to 9M18
= |odine prices are up ~19% and sales volumes are ~47% lower in 9M19 compared to same period last year

= Potassium sales volumes are down 35% in 9M19 vs OM18, prices are ~147% up

= Lower Industrial chemicals volumes due to solar salts sales programed for the 4Q19
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Lithium: oversupply, high inventory levels and lower demand
growth have put pressure on prices

©

lodine: upward price trend continues for the rest of the year,
SQM sales volumes could reach 13,000 MT in 2019 and 2020

3

SPN: weather conditions, increased competition, frade war
resulted in lower market demand, prices and sales volumes

@

Potash: annual sales volumes are expected to be ~600k MT,
lower market price

Solar Salts: annual sales volumes are expected to be ~50k MT
New project supply over 400k MT between 2020-2022
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CAPEX 2019: ~USS360 million
Historical Maintenance CAPEX: ~US$100 million
Annual D&A expenses: ~US$250 million

Ongoing projects:

2017-2019: Potassium Nitrate Expansions: ~USS70 million

2019-2021: Lithium Carbonate Expansion 70k to 120k MT: ~USS280 million
2019-2021: Lithium Hydroxide Expansion 13.5k to 29.5k MT: ~US$S100 million
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« Gerardo lllanes:
CFO & VP of Corporate Finance
gerardo.lllanes@sgm.com

» Kelly O'Brien:
Head of Investor Relations
kelly.obrien@sgm.com

* |Irina Axenova:
Investor Relations
INNa.axenova@sgm.com
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