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Santiago, Chile. March 11, 2019.- Sociedad Química y Minera de Chile S.A. (SQM) (NYSE: SQM; Santiago Stock Exchange: SQM-B, SQM-A) CEO,
Ricardo Ramos, held an interview with local press. As part of this discussion, he commented on the topics described below.
 
Ricardo Ramos stated, “The objectives of the Company in the lithium market have not changed. We are, and we will continue to be one of the main players in
the lithium industry. Company decisions will not be managed by market share goals; market share is just the relation between our sales volumes and the
market demand at any given time. We will continue being one of the major players in the lithium market as we have the capacity, the team, the technology, the
financial resources and high-quality natural resources necessary in place.”
 
In 2019, it is expected that market demand will reach approximately 350,000 metric tons, well over the market demand in 2018. We believe our sales volumes
in 2019 will be slightly higher than those reported in 2018, probably under 50,000, and definitely less than 60,000 metric tons. We expect to produce over
60,000 metric tons in 2019.
 
Mr. Ramos continued by saying, “We are going to sell the volumes defined by our commercial and production strategy. The price is and will be the balance
between supply and demand. SQM is not going to limit its sales volumes in order to sustain prices. In any case, we are optimistic about prices, if we consider
the growth rates that are expected for demand in the coming years”. Additionally, the Company will rebuild inventories, allowing us to have two to three
months of inventory. Mr. Ramos continued by saying, “over the last few years we have been selling more than our installed capacity, pressuring our lithium
production process along with our entire supply chain, taking away the flexibility needed to respond to our customers. Producing levels slightly higher than
what we expect to sell this year will allow us to recover part of our inventories, which will give us greater flexibility to face the market and the expansion
challenges of our plants”.
 
We expect our installed capacity in Chile to reach 120,000 metric tons by the end of 2020, an increase of 50,000 metric tons compared to our current capacity
of 70,000 metric tons. From that point, we will continue to work to reach an installed capacity of 180,000 metric tons in Chile in the future. The capex
associated with this expansion should be in the range of approximately US$4,000 per ton, or about US$400 million. From this capacity, we expect to sell
annually 150,000 metric tons of lithium by 2025, which is more than triple our sales volumes today. We expect market demand will be at least 1 million
metric tons in 2025. Of course, we continue to invest in the Mount Holland lithium project in Australia as well.
 
We have increased our long-term debt in order to finance the expansion projects related to lithium, nitrates and iodine. Our debt to equity ratio has increased
slightly. However, we have a strong balance sheet with low debt levels in relation to our cash generation and high liquidity, this will allow us to embark on
our expansion goals without problem.
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