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Santiago, Chile. February 28, 2019.- Sociedad Química y Minera de Chile S.A. (SQM) (NYSE: SQM; Santiago Stock Exchange: SQM-B, SQM-A) held a
conference call to discuss the fourth quarter 2018 results, which were published on February 27, 2019. The following items were discussed by executive
management as part of the conference call:
 
We posted out results for 2018; our net income reached almost US$440 million. This was a slight increase compared to earnings reported in 2017. Our higher
sales volumes in SPN, higher sales volumes and prices in iodine and higher average prices in lithium contributed to our 2018 results.
 
The lithium market is surrounded by positive news. Full electric vehicle penetration levels reached approximately 2%, and these rates are expected to grow
rapidly in the future. Demand growth in 2018 surprised us again surpassing 27%, and is expected to grow at rates above 20% in 2019. Beyond 2019, demand
growth continues to look extremely healthy, making us believe that the one million ton per year lithium market may happen sooner than originally anticipated.
 
The lithium market is a dynamic one, and one of my main priorities is maximizing value in this space. As was expected, new supply is coming into the
market, making it more difficult for us to capture the price premium that we had in 2018. It is reasonable to believe that our average lithium prices in 2019
could be lower than our average prices reported in 2019. As we stated yesterday, there are several lithium grades of different qualities available in the market,
and not all products are sold at the same price. We are currently not selling lithium products in China.
 
We believe that our sales volumes in 2019 will be slightly higher than those reported in 2018, just under 50,000 metric tons. We expect to product over 60,000
metric tons in 2019, and the difference between production and sales volumes will be used to rebuild some inventories. Market share is not the driver of our
strategy, margins will drive our sales decisions. Bear in mind, it is very difficult to project our sales volumes for 2019 and 2020 as it depends on
supply/demand equilibrium, also, the timing of the start and the ramp-up of new projects is difficult to assess.
 
The other markets in which we participate remain strong. In the iodine market, prices reached almost US$26/kg in the fourth quarter 2018, exceeding
expectations, and we reported record sales volumes for the year. In fact, contribution to gross profit from the iodine business line over doubled in 2018 when
compared to 2017. The gross profit associated with the specialty plant nutrition business line increased by approximately 20% this year when compared to
last year. SPN sales volumes in 2019 are expected to increase when compared to 2018.
 
I want to thank all our people in the north of Chile, for the help they have provided to the local communities as they recover from the impacts of the heavy
rains seen in the region in recent weeks.
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